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L £ 1Y, : . , Southi Carglina .2 _.-...,.L
Boriower," J 3 -lndebted Lo «1‘0'U ica, acting through the Permers Home Adpinistratio
] artment it erein_called the ' oh d in ;
susuinptiony agraément(s), Seréln cifled “rote™ (il moré than one note ls desi g
-construed &8 relerring 1o ¢ach aote sliigly or all notes collectively, as the conte otrowes,
, being payable to the arder of the Goveroment in instaliments as specified therpln, authouizing acceteration of the entire lnde dnoks at
*he option of the Goverameg! ‘Bpon eny defanit by Borrower, and belng lurl}:or.duc“rlbed as follows: ~ - ) R

— Cmmly.’6 South Clvéllu. whose pt-ll'nl of!
P o

. o .o Annual Rate - Due Date of Final
Date of Instrument L Priricipal Amount - . of Interest - -~ Inatallment

- November 28, 1972 $16,500.00"

7-1/0% _November 28, 2085
& - - .

. - . .
. . . , A A
WHEREAS, the _note.evidences s loan to Borgower inilie principal amount apecified therein, made with the putpode and inlentjon that.
the Government, at nr\‘}g time, moy assign the note.and insure the payment thereof pursuant to the Consclidated Farmers ome Administzation:
~Act of 1961, or Tatle Vol the Housing At of 1949; and N . - - )
«WHEREAS, when payment of the note is {nsuréd by the Government, i/may be sgpigned.from ume to tnje and each holder of the indured
sote, 1n turn, will be the insured Yender; and- - A . : -

:WHEREAS. when payment of the nate 18 insured by the Government, the Government will skécute and deller to U{‘nlured iender along * K

with the note_an insutance endorsement j ing-the pay 1 of all payable to the insired {ender in connecpfon with e loap; and -
! € M 3 red ! g
W’lEREAS, wheh payment of the note is insyred by the. Government, the Government by agreenient Wit the insured nder sl forth in the
insutance endorsement may be entitled lo a specified portion of the payments on the note, 1o’ be donignated the *‘annual thatge'"; apd
WHEREAS, acondition of -the insurnce of payment of the note will be that Jhpﬂnuldy‘wf)f (ojeg’n'_hu nghiu and.remedies against -
Botrower_and any othefs in conneclion with the: loan evidenced therehy,”as well-bs any benefit of this Instrument,-and will ‘accept the .-
benefll{i{ such fnsurance in lieu thereof, and pon the Government's request wiil asaign-the note lo theGovemment; and’ t el L

v
i the purpose and_intent of thik snatrument that, among other things, al ail times whon the nots ia heid by {he Govismment,

- the Governmant should ign thetinstrument without insurance of the note, this instrumen] shall 2ecure pdyment of the note; |
but W te is held by en 1nsured lenderj: this instrumgnt shall not secure payment of the note 6rstiach-ip thi debt evidenced therebye
but, a3 to the note and such debt shatt constitule an indemnity mortgage to secyre the Governmen! against losxs under 11 innyrance andqfle~ .
menl-by rpason of any deflault by. Borrower: . - Lo I R . Ay

NOW, THEREFORE, in considération of the loan(s) and (a) et &ll times when the note s held by the Goyernmeny, or in the event the )
Government should assign this instrument without insurance ofthe payment of the note,” lo" secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained thereln, incliding sny provisios for lhe payment of an’insufance or olher
charge, (b} at all times when the note is held by, an insured lender, to secute performance of Dosgwer's gpderﬁ?ﬁrrrelp to indemnify“énd
save harmless the Goverament-agains] loss under its mnsurance epdorsement by reasan of wny d by.Bomowet, and (c) In any evenl and
at all-times to secure the prompt gayment of all advances and expendilures made by the Government, with_intesest, as hereinafter Fescribed,
and the performance of every covenant and agreement’ of Borrower. conluined hezein or 1a eny supplomeniary agreemgnt, Bofower doos
hereby grant, bargain, sell, rclrn:,v% easign unto the Government, with general warragff} thecfotlowing property sifusted in the Stite of « - €
South Caraling, County(ies) of ;Q?‘,EHVille 7;% .

ALL that certain plece, parcel or lot of land 1n “the County o

‘vifle, State of South-Carolina, on the northern. stde of’ Hagr!

. Road, and.shown as.1.0 acre on plat entitled "Property of Katkerine G
“Smith"~by T. H..Walker, Jr., dated April 5, 1972, whigh plgt ks record,
-in thé~RMC Office for Greenville County in Plat Dook/Hs4 &t page 81, ahd’
has, according to said plat, the following meteg ar .:boyndr:-s, to wit:. "7
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